
SL: [Insider Intelligence Trade Alert] CEO buys this
chipmaker

Hey it’s Alex here with your next Insider Intelligence trade idea.

**Trade Idea: Intel Corporation (NASDAQ: INTC)**
Price At Alert: $38.79
Buy Limit: $41.10
Stop Limit: $31.56

Options Contracts: INTC 15 DEC 23 38 CALL (Conservative)
INTC 15 DEC 23 40 CALL (Aggressive)

Intel is one of the top semiconductor chip manufacturers in the
world.

And they’re just one of the companies at the center of the China v.
U.S. chip wars.

On November 1st, CEO Patrick Genslinger purchased 6,775
shares.



These were added to 15,000 or so shares he purchased over the
summer across three different transactions.

Interesting. Especially since yesterday — November 6th — it was
just announced that Intel is the lead contender to receive billions
of additional government funding via Biden’s CHIP Act.

If Intel wins the contract, the money will be used to develop a
“secret enclave” chip facility. Details on what exactly this is are
scarce, but we can infer that this will be a more secure type of
facility, potentially working on more cutting edge chips than the
other facilities that Intel operates.

Let’s look at the chart:



On the weekly, we have a nice ascending channel. Both highs
and lows were tested over the past weeks, as you can see with
the long wicks on a few of the candlesticks.

However, price has stabilized now, and we’re getting some more
solid, reliable price action on the candlesticks. So, with all that
considered, we’re going to add this baby to the model portfolio.

Any questions? I’d love to hear from you!


