
SL: [Trade Alert] Follow the insiders into this casino
behemoth

Hey it’s Alex here with this week’s Insider Intelligence Trade Idea.

**Trade Idea: Caesars Entertainment Inc (NYSE: ORCC)**
Price At Alert: $48.30
Buy Limit: $51.30
Stop Limit: $45,98

Options Contract: CZR 21 JUL 23 50 CALL

Caesars is a hotel, resort, and casino company. They’re one of
the most iconic casino brands in the world.

We’ve had two insiders buy shares in the past two months.

The first is CEO Thomas Berg, who acquired 7,500 shares.

The second is by board member Michael Pegram, who acquired
25,000 shares:



Now, you might notice that both of these purchases are indirect.

Which means the shares were acquired via a trust or another LLC
that the insider has controlling shares in.

Normally, we don’t prefer these kinds of transactions, because
they’re not as strong an indication of price movement as regular
purchases.

However, I’m seeing a good chart pattern setup, so that combined
with these purchases are making me think this could be a good
trade.



The price action has already formed a triangle, which is one of my
favorite patterns to trade. Right now, it’s bumping up against the
resistance line.

If it breaks above, we could see a breakout.

However, as of now, the price hasn’t broken out, which means it
could continue to bounce between the support and resistance or
even break to the downside.

But, I think this has the makings of a good trade, and I feel
confident that we’re spotting it early.

If it breaks out like I think it will, we could see a nice little gain.

Any questions?



Feel free to reach out.

To your wealth,

Alex Reid
Founder, Insider Intelligence


