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Happy New Year! 

The holidays can be slow for insider buying. 

But we’re in 2023  now, which means things are getting back to normal. 

This week, we’re issuing a buy alert on Theseus Pharmaceuticals. 

Theseus is a biotechnology company that designs molecular therapies for cancer.

A total of nine insiders have been loading up on shares in recent weeks. 

This is a perfect example of cluster buying. Cluster buying is when three or more insiders 
start to buy a company’s stock around the same time. 

Cluster buying is a much more powerful signal than just one or two people buying 
shares.

**Buy Alert: Theseus Pharmaceuticals Inc 
(NASDAQ: THRX)**

Price at alert: $7.30
Buy Limit: $7.80
Stop Limit: $6.90

Market Press Media is a publishing company. It does not act as a personal investment advisor for any specific individual. Past 
performance is no guarantee of future results. Investing can have large potential rewards, but also carry large potential risks, 
including a complete loss of capital. All information on this site is intended to be informational and any reader must conduct their 
own due diligence.
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Here’s a few of the Form 4’s that were recently filed. 

This one by CEO Timothy Clackson for 2,500 shares:

Market Press Media is a publishing company. It does not act as a personal investment advisor for any specific individual. Past 
performance is no guarantee of future results. Investing can have large potential rewards, but also carry large potential risks, 
including a complete loss of capital. All information on this site is intended to be informational and any reader must conduct their 
own due diligence.

Insider Intelligence

Board member Donald Hayden Jr bought 10,000 shares:
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And Bradford Dahms — another board member — purchased 1.5 million shares on 
November 30th
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Notice that all of these purchases are “Direct” purchases. 

That means that the individual directly purchases shares under their own name. 

We usually look for these type of transactions, because they’re easier to follow, and if 
someone is going to spend their own money, it’s typically a pretty good sign that 
they’re confident the share price will rise. 

However, there’s another type of transaction type: 

It’s called “Indirect.” An indirect purchase is when shares are bought through a 
foundation, trust, or an ETF or mutual fund.
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In most cases, we don’t pay attention to these, because an index fund buying into 
a stock really isn’t indicative of anything. 

Massive funds buy into pretty much everything. 

But in the case of Theseus this week, there have been some indirect purchases 
of note. 

One of them was by board member Carl Gordon. 

Upon further digging (see, indirect purchases make you have to dig for more 
info)...

After further digging, turns out that Carl Gordon is also a managing partner of 
Orbimed Advisors, a hedge fund and capital investment company that specializes 
in biotech. 
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What’s interesting, is that at the same time that Mr. Gordon is loading up on 

shares, so too is his Orbimed fund.
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Orbimed’s latest purchase in November was for 192,000 shares. 

Could there be a reason for this sudden surge of insider buying activity? 

Well, the closest thing I could dig up pertains to Theseu’s cancer drug 

THE-630, It’s currently undergoing a Phase 1 trial. Initial results are 

expected to be reported in the second quarter of 2023. 

Of course, with biotechs, positive trial results can cause a huge spike in the 

share price. At the same time, negative results can cause the share price to 

tumble.
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Could the insiders know something about the trial results we don’t?

It’s impossible to say. 

However, considering the sudden surge in cluster buying, as well as a 
pending trial results, we’re adding Theseus to our model portfolio. 

Like we say every time, when it comes to any investment,  never risk 
anything that you’re not willing to lose! 

Any questions? 

Feel free to reach out and let us know!

To your wealth, 

Alex Reid, Founder  Insider Intelligence
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